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Office of Thrift Supervision, Treasury § 557.11 

§ 555.310 How do I notify OTS? 

(a) Notice requirement. You must file a 
written notice with the appropriate Re-
gional Office listed at § 516.40(a) of this 
chapter at least 30 days before you es-
tablish a transactional website. The 
notice must do three things: 

(1) Describe the transactional web 
site. 

(2) Indicate the date the trans-
actional web site will become oper-
ational. 

(3) List a contact familiar with the 
deployment, operation, and security of 
the transactional web site. 

(b) Transition provision. If you estab-
lished a transactional web site after 
the date of your last regular onsite 
OTS safety and soundness examination 
but before January 1, 1999, you must 
file a notice describing your activity 
by February 1, 1999. 

[63 FR 65682, Nov. 30, 1998, as amended at 66 
FR 13006, Mar. 2, 2001]
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Subpart A—General
§ 557.1 What does this part do? 

This part applies to the deposit ac-
tivities of savings associations. If you 
are a federal savings association, sub-
part B of this part applies to your de-
posit activities. Subpart C of this part 
applies to the deposit activities of all 
federal and state-chartered savings as-
sociations.

Subpart B—Deposit Activities of 
Federal Savings Associations

§ 557.10 What authorities govern the 
issuance of deposit accounts by a 
federal savings association? 

A federal savings association (‘‘you’’) 
may raise funds through accounts and 
may issue evidence of accounts under 
section 5(b)(1) of the HOLA (12 U.S.C. 
1464(b)(1)), your charter, and this part. 
Additionally, 12 CFR parts 204 and 230 
apply to your deposit activities.

§ 557.11 To what extent does Federal 
law preempt deposit-related State 
laws? 

(a) Under sections 4(a), 5(a), and 5(b) 
of the HOLA, 12 U.S.C. 1463(a), 1464(a), 
and 1464(b), OTS is authorized to pro-
mulgate regulations that preempt 
state laws affecting the operations of 
federal savings associations when ap-
propriate to: 

(1) Facilitate the safe and sound op-
erations of federal savings associa-
tions; 

(2) Enable federal savings associa-
tions to operate according to the best 
thrift institutions practices in the 
United States; or 

(3) Further other purposes of HOLA. 
(b) To further these purposes without 

undue regulatory duplication and bur-
den, OTS hereby occupies the entire 
field of federal savings associations’ de-
posit-related regulations. OTS intends 
to give federal savings associations 
maximum flexibility to exercise de-
posit-related powers according to a 
uniform federal scheme of regulation. 
Federal savings associations may exer-
cise deposit-related powers as author-
ized under federal law, including this 
part, without regard to state laws pur-
porting to regulate or otherwise affect 
deposit activities, except to the extent 
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